BILL NO. S“70-09-#> 


SPECIAL ORDINANCE NO. S- -JQ 7 o ~ 7 $ 

AN ORDINANCE of the City of Fort Wayne,, Indiana, 
authorizing the issuance and sale of bonds of 
said City for the purpose of providing funds to 
pay City's share of Inner City Storm Relief Plan 
(Project WS-IND-78) , and incidental expenses 
necessary to be incurred in connection therewith 
and on account of the issuance of bonds therefor. 

WHEREAS , the City of Fort Wayne, Indiana, is engaged in 
the construction of a project known as Inner City Storm Relief 
Plan; and 

WHEREAS , the cost of said project is estimated to be 
$3 , 886 ,000 .'00 ; and 

WHEREAS, said City has received a Federal Grant in the 
amount of $1,486,000.00 for said project, leaving the sum of 
$2,400,000.00 to be provided by said City? and 

WHEREAS, the Board of Public Works has requested an appro- 
priation of $2,400,000.00 for the project, which request has been 
approved by the City Controller with the recommendation that the 
funds necessary to cover such appropriation be obtained by the 

I 

issuance and sale of general obligation bonds of the City; and 

WHEREAS, a petition has been filed under the provisions of 
Chapter 119 of the Acts of 1937 by more than 50 owners of taxable 
real estate in the City of Fort Wayne requesting, the Common 
Council to issue bonds of the City in an amount not to exceed 
$2,400,000.00 to pay the City's portion of said project, which 


petition has been checked and certified by the Auditor of Allen 
County and which petition the Council finds to be in proper form 
and sufficient under said act? and 

WHEREAS , the Common Council finds that it would be in the 
best interests of the City to proceed with the issuance of such 
bonds as soon as can be done? 

NOW THEREFORE , BE IT ORDAINED BY THE COMMON COUNCIL OF 
THE CITY OF FORT WAYNE, INDIANA; 

SECTION 1. For the purpose of providing funds with which 

* 

to pay its share of the Inner City Storm Relief Plan (Project 

I 

WS-IND-78) and the incidental expenses necessary to be incurred 
in connection with such project and the issuance of bonds on 
account thereof, the City shall presently make a loan in the 
amount of Two Million Four Hundred Thousand Dollars ($2 ,400 ,00.0) . 

In order to procure said loan, the City Controller is hereby 
authorized and directed to have prepared and to issue and sell 
negotiable direct obligation bonds of the City to be known as 
"City of Fort Wayne Inner City Storm Relief Plan Bonds of 1970", 
hereinafter called the Bonds , in the aggregate principal amount 
of Two Million Four Hundred Thousand Dollars ($2,400,000) , which 

I 

bonds shall be issued in the denomination of Five Thousand Dollars 
($5,000), shall be numbered from 1 to 480, inclusive, shall be 
dated as of the first day of the month in which the Bonds are 
sold, and shall bear interest at a rate or rates not exceeding 
seven per cent (7%) per annum (the exact rate or rates to be 

determined by bidding) which interest shall be payable on July 1, 

‘ 

i 
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1971, and semi-annually thereafter on January 1 and July 1, of 
each year, and shall be evidenced by coupons attached to the 
Bonds. Both bonds and interest coupons shall be payable at the 
option of the holders at The Peoples Trust and Savings Company, 


of Fort Wayne , 

Indiana, 

in lawful money 

of the United 

'lerica. The Bonds shall 

mature serially 

in the 

on the dates as follows? 




$160,000 

on 

J anuary 

l r 

19 72 

$160,000 

on 

January 

1, 

19 73 

$160,000 

on 

January 

1, 

1974 

$160,000 

on 

January 

1, 

1975 

^160,000 

on 

J anu ary 

1, 

19 76 

$160,000 

on 

J anu ary 

1, 

1977 

$160,000 

on 

January 

1, 

19 78 

$160,000 

on 

J anu ary 

1, 

1979 

$160,000 

on 

January 

1, 

1980 

$160,000 

on 

January 

1, 

1981 

$160,000 

on 

January 

1/ 

19 82 

$160,000 

on 

J anuary 

1, 

19 83 

$160,000 

on 

January 

1, 

1984 

$160,000 

on 

J anuary 

1, 

19 85 

$160,000 

on 

January 

1, 

19 86 

Bonds shall be 

signed in 

the name of 

the 

City of Fort 


Wayne by the Mayor of said City, countersigned by the City 
Controller, and attested by the City Clerk who shall affix the 
seal of said City to each of said Bonds. The interest coupons 
attached to said Bonds shall be executed by placing thereon the 
facsimile signatures of the Mayor and City Controller, and said 
officials, by the signing of said Bonds, shall adopt as and for 
their proper signatures their facsimile signatures appearing on 
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said coupons. Said Bonds shall, in the hands of bona fide 
holders, have all of the qualities of negotiable instruments under 
the laws of the State of Indiana. 

SECTION 2 . The form and tenor of the Bonds and the 
interest coupons to be attached thereto shall be substantially as 
follows, to-wits 

UNITED STATES OF AMERICA 
State of Indiana County of Allen 

No. $5,00:0.00 

CITY OF FORT WAYNE 

INNER CITY STORM RELIEF PLAN BOND OF 1970 
The City of Fort Wayne, in Allen County, Indiana, for 
value received, hereby acknowledges itself indebted and promises 
to pay to the bearer hereof the principal amount of 

FIVE THOUSAND DOLLARS 

on the first day of January , 19___ > and to pay interest 

thereon from the date hereof until the principal is paid, at the 

rate of per cent ( %) per annum, payable on the 

first day of July, 1971, and semi-annually thereafter on the 
first day of January and July in each year, upon the presentation 
and surrender of the annexed coupons as they severally become due. 

II 

Both principal and interest of this bond are payable in 
lawful money of the United States of America at the option of the 

II 

holder, at The Peoples Trust and Savings Company, in the City of 

1| 

Fort Wayne, Indiana. 

This bond is one of an authorized issue of 480 bonds of 

II 
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the City of Fort Wayne, Indiana, of like date, denomination, 
tenor and effect, except as to dates of maturity and interest 
rates, aggregating Two Million Four Hundred Thousand Dollars 
($2,400,000.00) numbered consecutively from 1 to 480 inclusive, 
issued for the purpose of providing funds to be applied to the 
City’s share of the Inner City Storm Relief Plan and the in- 

II 

cidental expenses necessary to be incurred in connection there- 
with and on account of the issuance of bonds therefor, pursuant 
to an ordinance adopted by the Common Council of said City on 

I 

II 

. the day of , 1970 , entitled "AN ORDINANCE 

of. the City of Fort Wayne, Indiana, authorizing the issuance and 

I 

sale of bonds of said City for the purpose of providing funds to 
pay City's share of Inner City Storm Relief Plan (Project WS-IND- 
78) , and incidental expenses necessary to be incurred in con- 
nection therewith and on account of the issuance of bonds 
therefor" , and in strict accordance with the provisions of an 
act entitled "An Act concerning Municipal Corporations", approved 

j| 

March 6, 1905, and all acts amendatory thereof and supplemental 

II 

thereto. 

It is hereby certified and recited that all acts , con- 
ditions and things required to be done precedent to and in the 
execution, issuance and delivery of this bond have been done and 
performed in regular and due form as provided by law,- that this 
bond and said total issue of bonds is within every limit of in- 
debtedness prescribed by the constitution and laws of the State 
of Indiana, and that the full faith and credit of the City of 
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Fort Wayne, Indiana, is hereby irrevocably pledged to the 
punctual payment of the principal and interest of this bond 

according to its terms . 

II 

IN WITNESS WHEREOF, the City of Fort Wayne, in Allen 

County, Indiana, by ordinance of its Common Council, has caused 
II i 

this bond to be signed in its corporate name by its Mayor, 

II I 

countersigned by its City Controller, its corporate seal to be 

hereunto affixed, and attested by its City Clerk, and the interest 

!! 

coupons hereto attached to be executed by placing thereon the 
facsimile signatures of said Mayor and City Controller, as of the 

II 

first day of , 1970 . 


Attests 


CITY OF FORT WAYNE 

By 

Mayor 

Countersigned s 

City Controller 




City Clerk 

(Interest Coupon) 

Coupon No. $_ 

On ___, 19_ , the City of Fort Wayne, Indiana, 

' 

will pay to bearer, at the option of the holder, at The Peoples 
Trust and Savings Company, in the City of Fort Wayne, Indiana, 
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Dollars,, in lawful money of 

the United States of America, being the interest then due on its 

Inner City Storm Relief Plan Bond of 1970, dated , 

19 70 . 


CITY OF FORT WAYNE 

By 

Mayor 




City Controller 


SECTION 3. As soon as may be done after the passage of 
this Ordinance, the City Clerk shall give notice of the filing of 
the petition for and determination to issue bonds. Said notice 
shall be published once each week for two weeks in the Journal- 
Gazette and News-Sentinel, the same being newspapers published 
in the City of Fort Wayne and representing the two leading 
political parties, and said notice shall also be posted in three 
public places in the City, as provided by Section 7 of Chapter 
119 of the Acts of 1937 as amended (Burns Sec. 64-1910) and 
Section 201 of Chapter 59 of the Acts of 1919 as amended (Burns, 
Section 64-1915) . 

Said bonds shall not be advertised for sale prior to the 
expiration of the period during which taxpayers may file remon- 
strances or objecting petitions to the issuance of said bonds. 

In the event a remonstrance shall be filed by the owners of 
taxable real estate under the provisions of Section 7 of Chapter 
119 of the Acts of 1937 as amended (Burns, Sec. 64-1910), then 


: 
















- 7 - 


II 

no further steps towards the issuance of said bonds shall be 
taken unless and until the Common Council shall have determined 
that such remonstrance is insufficient. In the event an object- 
ing petition or petitions are filed by taxpayers under the pro- 
visions of Section 201 of Chapter 59 of the Acts of 1919 as 
amended (Burns,, Sec. 6 4-1915) , then no further steps towards the 
issuance of said bonds shall be taken unless and until the State 
Board of Tax Commissioners shall issue its order approving the 
issuance of said bonds. In the event it shall be determined by 
the State Board of Tax Commissioners, or otherwise, that the 
whole amount of the bonds herein authorized, shall not be issued, 
then the City Controller shall be authorized to advertise and 
sell a lesser amount of bonds, and the bonds not issued and sold 
shall be the bonds of the longest maturity or maturities, or a 
substantially proportionate amount of the maturities hereinabove 
set out. 

SECTION 4. Prior to the sale of said bonds, the City 
Controller shall cause to be published a notice of such sale 
once each week for two weeks in the Journal-Gazette and News- 
Sentinel, and one time in the Indianapolis Commercial. Such 
other publication of said notice may be made as the Controller 
may deem advisable. The date fixed for the sale shall not be 
earlier than seven (7) days after the last of said publications. 
Said bond sale notice shall state the time and place of sale, the 
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purpose for which the bonds are being issued, the total amount 
thereof, the maximum rate of interest thereon, the maturity 
schedule, the terms and conditions on which bids will be received 
and sale made, and such other information as the City Controller 
shall deem necessary. 

All bids for said bonds shall be sealed and shall be 
presented to the City Controller at his office, and said 
Controller shall continue to receive all bids offered until the 
time designated on the day fixed in the bond sale notice, at 
which time and place he shall open and consider said bids. 

Bidders for said bonds shall be required to name the rate or 
rates of interest which the bonds are to bear, not to exceed 
seven per cent (7%) per annum, and such interest rates shall be 
in multiples of one-eighth (1/8) of one per cent (1%) and/or 
one-tenth (1/10) of one per cent (1%) , and not more than three 
different interest rates shall be named by each bidder, all 
bonds maturing on the same date shall bear the same single rate 
of interest. The Controller shall award the bonds to the highest 
qualified bidder. The highest bidder shall be the one who offers 
the lowest net interest cost to the City to be determined by 
computing the total interest on all of the bonds to their 
maturities and deducting therefrom the premium bid, if any. No 
bid for less than the par value of said bonds, including the 
accrued interest at the rate or rates named to the date of de- 
livery, shall be considered. The Controller shall have the full 
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II 


right to reject any and all bids. In the event no acceptable 
bid is received at the time fixed in said notice for the sale of 
said bonds, the Controller shall be authorized to continue to 
receive bids from day to day thereafter for a period of not to 
exceed thirty (30) days, without re- advertisement, but during 
such continuation no bid shall be accepted which is lower than 
the highest bid received at the time fixed for such sale in the 
bond sale notice. 

Prior to the delivery of said bonds the City Controller 
shall be authorized to obtain a legal opinion as to the validity 
of said bonds from Ice, Miller, Donadio & Ryan, bond counsel of 
Indianapolis, Indiana, and to furnish such option to the pur- 
chaser of said bonds. The cost of said opinion shall be con- 
sidered a part of said project, and shall be paid out of the 
proceeds of said bonds. 

SECTION 5. The City Controller is hereby authorized and 
directed to have said bonds and coupons prepared, and the Mayor, 
City Controller and City Clerk are hereby authorized and directed 
to execute said bonds and the interest coupons to be attached 
thereto in the form and manner herein provided. After said bonds 
shall have been properly executed, the City Controller shall 
deliver the same to the City Treasurer, and shall take his 
receipt therefor, and upon the consummation of the sale of said 
bonds, the City Controller shall then certify to the Treasurer 
the amount which the purchaser is to pay for the same; there- 
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Read the first time in full and on motion by _ seconded by 

>-?' 4 

i y€^,y' ;V -V1cL^ and duly adopted, read the second time by title and referred 


to the (Committee on) 


t l 




Co.mmis«-i©n“‘for""'ree©mmeFidatic)n) — -(-and-'Pul^l-i-G-^ea5E''i'ng"-t0-"be~”heid" , ’a‘f ter”"d'U'e'''i'ega*l no-tico-y 

le, — Indian a-,on 

'day cTf 


-the ~ 

cp m 

Date: " S* • 7 o 


±96 


-Tart- 


o ’ clock 


Read the third time in full and on motion by 



City Clerk 


seconded by 




and duly adopted, placed on its passage. 


Passed QaSfSS-) by the following vote: 


AYES 

Adams 
Dunif on 
Fay 
Geake 
Nuckols 
Robinson 

Rousseau 

Steigerwald £ 
Tipton ' 


NAYS 


~F~ 




ts' 


ABSTAINED 


ABSENT / to -wit: 


Date 


4 


~ >- % - 7 o 



City Clerk 


Passed and adopted by the Common Council of the City of Fort Wayne, Indiana, as 
farming Map U fenpra 1 ^ lAn.i3e-v-^t-r-on ) ( Special ) ( Appropriation) Ordinance (Resolution) No-4__/£____; 

,196 7a , 


on the jj>- ^ ■ v **~ Gay of 

““ — — ' * v 


V I 




of 



Presented by me to the Mayor of the City of Fort Wayne, Indiana, on the -Z~J / day 

mm 



, 19 & ID at the hour of y ] jo o'clock /?- rM. ,E.g).T. 








City Clerk 


Approved and signed by me this jj^ day of 
at the hour of A ° f_ 



, 19^0 , 


y . j , 

/ Mayor <^y 




o'clock P .M.»E.S.T. 


Bill No. S-70-09-02 


REPORT OF THE COMMITTEE ON FINANCE 

We s your Committee on Finance to whom was referred an Ordinance 

of the City of Fort Wayne, Indiana, authorizing the issuance and sale of bonds of 

said City for the purpose of providing funds to pay City's share of Inner City Storm 
Relief Plan (Project WS-IND-78) , and incidental expenses necessary to be incurred in 

connection therewith and on account of the issuance of bonds therefor, 


have had said Ordinance under consideration and beg leave to report back to the Common 



